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The firm reliable industries was started by my father Mr.T.kanagasabai(Late) along with my mother Mrs.K.Maragatham(Late),My wife Mrs.Muthumeenakshi and my brothers wife Mrs.T.Meenakshi along with 4 other outside partners who represented  their family huf has co-parceners. The business was mainly waste cotton yarn manufacturing.
To start with a vacant land was purchased in thirupparamkundram measuring nearly 52 cent in the name of my father(Late) Mr.T.Kanagasabai and outside partner TR.Gnaneswaran and building was constructed, machineries erected and  production started. In the year 1993,the outside partners quit the partnership, after executing their release and retirement deed in favour of the existing partners.  After that the business was run for few months and then business was closed. The income tax department was informed about the stoppage of the business. The retiring partners were paid for the value of the assets and for the credits they had in their account.

When my father started settling his own acquired properties among ourselves i.e my elder brother Mr.K.Thiyagarajan, my younger sister Mrs.Meenakshi , and myself, he settled all the properties by executing settlement deeds excluding the following partnership firm properties.
 1)Property belonging to M/s Reliable Industries, Thiruparamkundram
2) Property belonging to M/s Shree Muthu Meena Agencies (one flat in Lloyds road,Chennai)
My father informed us to get the thirupparamkundram property transferred to my family and the Chennai property to my brother  Mr.K.Thiyagarajan family through proper legal means.
My brother has got all signatures in reconstitution deed executed on a plain paper, to get the property transfered to their family  ,a copy of which is already sent to you through mail. This was executed after my mother’s demise. 
We have already sent you copy of the following documents
1,Land Sale Deed
2,Partnership Deed
3,Release Deed
4,Retirement Deed
5,Reconstitution deed executed in favour of my brothers  family 
6,Last p&l and Balance sheet of the firm

The erstwhile partners have paid the capital gain also.
In the reconstitution deed prepared by my brother, he has released all the partners except his wife Mrs. T.Meenakshi and included himself and his daughter R.Rajeswari as incoming partners.
Please advise me suitably the procedure to be followed for getting thirupparamkundram property transfered in my wife Mrs .Muthumeenakshi’s name and in my name (K.Muthupalaniappan), after going through income tax and legal aspects.

With regards
K.Muthupalaniappan
Madurai
  

